
Taking Stock (BBC, Oct 11, 2008) 
http://news.bbc.co.uk/2/hi/programmes/moneybox/7663292.stm 

It has been a dramatic week for the UK and economies around the 
world, with stock markets in turmoil - wiping billions off the value of 
shares. 
In an effort to steady the faltering global economy, six central banks, 
including the Bank of England, cut interest rates by half a percentage 5 
point on 8 October. 
It was an unprecedented move in the UK, as no decision on rates 
had been expected until the following day. 
Meanwhile the government also announced a package of measures 
aimed at rescuing the banking system - making available £400bn of 10 
fresh money in a bid to get the country's banks and building societies 
lending to consumers again. 
But what are the prospects for global markets, the banking bail-out 
and the overall impact on our savings and investments? 
 

 
Steve Bell: http://tinyurl.com/3ehlug 
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